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Financial Results Briefing for Q1 FY2026

Operating profit is ahead of guidance. Providing merchants with payment platform plus solutions to achieve continued growth with merchant
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The content of these presentation materials is based on generally 
recognized economic and social conditions, as well as assumptions 
judged to reasonable by GMO Financial Gate as of February 13, 2026

Note that presentation material content is subject to change without prior 
notice in response to changes in the business environment or other 
unforeseen circumstances

Cautionary Note Regarding Presentation Materials
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Growth Strategy and Progress
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Continued growth in recurring-model revenue. Operating profit progressed ahead of both first-half and full-year 
guidance. Number of active IDs and ecosystem in life necessities domain continues to expand, contributing to 
sustainable growth in operating profit

1.1 FY2026 Q1 Summary

• Recurring Revenue: Empowering merchants through industry-specific solutions as a foundational infrastructure company, 

driving sustained and mutual growth

• Spread revenue: Accelerating the capture of cashless demand in new frontiers, including leisure, amusement, and B2B 

solutions for food wholesalers

• Expansion in Mobility Domain: 11 railway operators in the Kanto region are scheduled to launch mutual transit service using 

credit card NFC contactless payments

Q1 FY2026 Results

‐ Recurring-Model revenue:   ¥2.64 bn (YoY +31.0%) Progress towards 1H forecast 57.2%  Progress towards full-year forecast 25.1%

- Revenue :   ¥4.94 bn (YoY +  7.8%) Progress towards 1H forecast 68.7% Progress towards full-year forecast34.1%

‐ Operating Profit :  ¥0.95 bn (YoY +15.3%) 

KPI

‐ Number of Active ID’s       : 448K   (YoY +55K, +14.1%)    - ARPU (1Q)                     : ¥ 5.8K (YoY +14.8%)

‐ Transaction Volume : 319.51mn(YoY +34.8%) -(Reference) GMV            : ¥2.4 tn (YoY +24.3%)
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Financials: Continued growth in operating profit driven by continued growth in recurring-model revenue
KPI: Increase in transaction volume driven by the life necessities merchants

1.2 Summary of Financial Results

KPIs Number of Active Terminals ARPU Transaction Volume
GMV

(Reference)

Q1 (YoY)
448,749
(+14.1%)

¥ 5.8K
(adjusted for full year 21.0K)

c. 319.51mn
(+34.8%)

c. ¥2,467bn
(+24.3%)

(mn yen) Q1 FY2025 Q1 FY2026 YoY

Forecast

FY2026 1st half

(Progress)

Forecast

FY2026 Full-year

(Progress)

Revenue 4,584 4,942 +7.8%
8,639

(57.2%)

19,730

(25.1%)

Gross profit 1,590 1,800 +13.2%
3,260

(55.2%)

7,251

(24.8%)

Operating profit 827 954 +15.3%
1,388

(68.7%)

2,800

(34.1%)

Profit attributable to owners

of parent
829 951 +14.8%

1,379

(69.0%)

2,782

(34.2%)

Dividend per share (yen) 602 644 +7.0%
914

(70.5%)

1,870

(34.5%)
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Revenue: Recurring revenue expanded, driven by strong contributions from life necessities merchants. Initial revenue is 
progressing ahead of plan
Profit: While software development revenue decreased YoY, achieved steady growth through the expansion of recurring 
revenue

1.3 Major Topics Regarding Financial Results

（mn yen） Revenue

(YoY + 7.8%)

Gross Profit

(YoY+13.2%)

Operating Profit

(YoY+15.3%)

FY2025 FY2026 FY2025 FY2026 FY2025 FY2026

◼ Revenue
✓ Initial Revenue: Progressing as planned, driven by the launch of commercial facility projects and steady 

accumulation of SME merchants

✓ Recurring Revenue: Expanding steadily, supported by high-activity life necessities merchants and a strong 

upward trend in ARPU

◼ Gross Profit
✓ Steady expansion of recurring-model revenue

◼ Operating Profit
✓ Steady expansion of Recurring-Model Revenue drove growth at a rate 

exceeding overall revenue growth

✓ Impact from YoY decline in software development-related revenue 

compared with FY25 1Q (c. JPY -82mn)
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1.4  Revenue by Business Model (YoY)

(mn yen)
FY2025 

(Composition %) 

FY2026 

(Composition %) 
YoY

Recurring-Model
2,017

(44.0%)

2,643

(53.5%)
+31.0%

Stock
476

(10.4%)

572

(11.6%)
+20.1%

Fee
1,163

(25.4%)

1,604

(32.5%)
+37.9%

Spread
377

(8.2%)

466

(9.4%)
+23.4%

Initial
2,566

(56.0%)

2,299

(46.5%)
▲10.4%

Total Revenue
4,584

(100.0%)

4,942

(100.0%)
+ 7.8%

Initial: Steady accumulation despite the impact from large-scale project last FY
Recurring-model: Steady growth across all items
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4,350 
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Stock Fee Spread

Terminal Software
development

1.5  Sales by Business Model (QoQ)

(mn yen)

FY2024FY2023FY2022FY2021FY2020 FY2025

Recurring-model: Launch of "Digital Restaurant byGMO"
Initial: Growth in leisure/amusement sector and alliance partnerships

Recurring-model

• Stock:

Launch of "Digital Restaurant byGMO“

Impact from EXPO2025’s closure, yet achieved 

QoQ growth

• Fee:

Life necessities merchant activity drove strong growth

• Spread:

Accelerated deployment in the leisure and amusement 

sector

Provided B2B solutions for commercial food wholesalers

Collaborated with alliance partners to acquire merchants  

in the dining and healthcare sectors

Initial

• Commercial facilities, self-checkout systems for fast-food chains

Supplementary InformationSales by Product Category (QoQ)

5,108

Recurring-

model

Initial

ＧＭＯ

FY2026

4,942

YoY

+31.0%
(2,643)
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KPI / Business Highlights
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• Continued coverage of SMEs

• Continued upselling to large merchants and expand to 

table-payment solutions

• Activation of self-checkout for a major fast-food chain

• Launched solution for the amusement sector

• Continued providing solutions to a major coin-parking operator

• Promotion initiatives supported steady growth

• Advancing cashless adoption in dining sector

• Continued alliance with food wholesalers

• Major commercial-facility deployment launched

• Continuation of mid to small projects
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Manned terminal (Large) Manned terminal (SME)

Unmanned terminal (IoT) Terminal-less

QoQ growth: +10k IDs
Major commercial facility and fast-food chains in the lifestyle segment has been activated

2.1  Consolidated KPI (Number of Active Terminals) and Outlook

Cumulative total:

92K ID
YoY+10KID

(+13.3%)

（10K）

FY2024FY2023FY2022FY2021 FY2025 FY2026

計357台

池袋店

ＭＩＵ

カフェ

計 13893

ＧＭＯ ＰＡＹＭＥＮＴ株式会社

計1918

計169

-10 計2500

・1H時点見通し
XX.X万ID(26/9期累計+)

・2H時点見通し
XX.X万ID(26/9期累計+)5433 8821 5636

Manned terminal (SME)

Manned terminal (Large)

Terminal-less

Unmanned terminal (IoT)

Supplementary InformationActive ID QoQ 

Cumulative total:

256K ID
YoY+26KID

(+11.4%)

Cumulative total: 

89K ID
YoY+13KID

(+17.5%)

Cumulative total 

9K ID
YoY+2KID

(+36.3%)

数 数 数

0 - 438,563 - 448,749 -

大手商業施設⇒商業施設

有人(大口) 2025.3Q→4Q 
  トリドール ▲1,021
  パーク２４  ▲1,043

ARPUはコア、DX、活性化と同時に語る
汗かいて稼いでいます

有人(大口)、無人・IoTがリカーリング型売上(処理件数・ARPU)を牽引

有人(大口)

・企業で過去にわたって500台以上、アクティブIDを保有していたところ
※ 現在は500IDなくても大口として今後も大口としてカテゴリ
※ 一部、代理店（アルメックス等）は除外（前回は入っていた）

無人/IoT

・stera(JT-VS1S)はモスバーガー以外は有人(SME)へ変更
久保が間違っていたところ（前回）
・ Light house等一部端末を無人→有人（SME)へ修正
→ ただし、無人/IoT台数は過去にわたって数字を合わせている。

※To better reflect actual stera terminal usage, fast-food 

self-checkout cases were reclassified from Unattended/IoT to 

Attended (Large Accounts).
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2.2  Consolidated KPI (Quarterly Transaction Volume, ARPU, GMV)

FY2022

Q1

FY2022

Q2

FY2022

Q3

FY2022

Q4

FY2023

Q1

FY2023

Q2

FY2023

Q3

FY2023

Q4

FY2024

Q1

FY2024

Q2

FY2024

Q3

FY2024

Q4

FY2025

Q1

FY2025

Q2

FY2025

Q3

FY2025

Q5

FY2026

Q1

Transaction volume

(10 K)
6,497 6,292 8,237 9,224 10,553 10,804 13,026 14,438 16,431 17,057 19,935 21,066 23,710 23,661 28,322 29,672 31,951

ARPU*(yen) 4,420 4,448 4,586 4,767 4,751 4,813 4,765 4,686 4,698 4,695 4,747 4,827 4,897 4,954 5,147 5,351 5,542

(Reference)Transaction

value(GMV)
5,251 5,161 6,658 7,530 9,242 9,459 10,842 11,930 14,552 15,023 16,451 17,000 19,852 19,223 21,196 21,750 24,678

50

100

150

200

250

300

350

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

Transaction Volume: YoY +34.8%, driven by high-activity life necessities merchants 
ARPU*: YoY +13.2%, driven by continued acquisition of large merchants

ARPU※Number of Transaction Volume (Reference) Transaction Value (GMV)

（10K yen）
(mn) （yen）

*Calculated using the average of the most recent four quarters to eliminate seasonality.

FY2024FY2023FY2022 FY2025 FY2024FY2023FY2022 FY2025FY2024FY2023FY2022 FY2025 FY2026FY2026FY2026

YoY +34.8% YoY +13.2%

YoY +24.3%
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0 100 200 300 400

Drug Store C

Automobile B

Restaurant B

Medical/Clinic  A

Hotel/Travel F

Men's and women's shoes A

Major commercial facility B

Sporting Goods Store C

Apparel A

Apparel E

Apparel D

Super Market E

Super Market B

Apparel C

Hotel/Travel D

Drug Store A

Automobile A

Restaurant A

Medical/Clinic  B

Toy Stores A

Drug Store B

Sporting Goods Store A

Hotel/Travel B

Gentlemen's Clothing Store A

Hundred-yen Store A

Daily necessities store B

Super Market A

Hotel/Travel A

Super Market D

Transportation/Logistics A

0 100 200 300 400

Bookstores A

Men's and women's shoes A

Pet Shop A

Apparel E

Major commercial facility B

Apparel D

Hotel/Travel D

Bookstores B

Super Market E

Drug Store E

Apparel C

Automobile A

Toy Stores A

Parking A

Sporting Goods Store A

Gentlemen's Clothing Store A

Drug Store B

Restaurant A

Hotel/Travel B

Drug Store D

Major commercial facility C

Medical/Clinic  B

Super Market A

Hundred-yen Store A

Hotel/Travel A

Daily necessities store B

Super Market D

Transportation/Logistics A

Major commercial facility A

Daily necessities store A

GMV growth driven by high-performing life necessities merchants, including daily necessities stores, major 
commercial facilities, and drugstores.

2.3  Top 30 Merchants (GMV basis) 

Top 30 GMV

¥329.0bn
Top 30 ratio: 16.6%

Top 30 GMV

¥457.2bn
(YoY+128.1bn, YoY+38.9%)

Top 30 ratio: 18.5%

(100 mn yen) (100 mn yen)

5 new merchants

New

New

※Merchants with no transaction In the

same period of the previous year

Q1 FY2026Q1 FY2025

New

Increase from Q1 FY2025

Decrease from Q1 FY2025

25/9(1Q)→26/9(1Q)
・ NEW 5企業いずれも日常生活領域。
・ GMVマイナス 既存7企業 計▲62億円。全体の＋1,579億の伸びに対
し僅かな減少。 いずれも非 日常生活

備考
・青山（▲20億円）、プラダ（▲15億）いずれも加盟店売上影響
導入時期
DCM(6229台)    ：2024/12開始
JR西SC(1181台) :JR西日本Gのショッピングセンター事業
カワチ(2,700台)               ：2025 2Q開始
ドラッグストア モリ(1800台） ：2025 4Q開始
ブックオフ(1182台）           ：2024.9より段階的に導入
丸井：稼働開始24年7月、本格稼働25年3月
アークランズ：稼働開始6月、本格稼働24年10月

New

New

New
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42%

日常生活領域加盟店 それ以外

Steady acceleration in the acquisition of high-ARPU, economically resilient life necessities merchants
(large commercial facilities, supermarkets, daily necessities retailers, drugstores, 100-yen shops, etc.)

2.4 Expanding No. of Merchants in Daily Life Necessities (top 30 merchants)

Q1 FY2026Q1 FY2025Q1 FY2024

51% 65%

11/30 12/30 15/30

Daily Necessities Others

Merchants

GMV ratio of 

the top 30 

merchants
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Growth Strategy and Progress

3
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Progress 1 yr 

ahead of schedule

0

50

100

150

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033

Plan 2.8bn operating profit in 2026
Promoting mid to long-term measures to achieve operating profit of 10 bn yen by 2033

3.1  Profit Roadmap

（left axis: operating profit bn yen）

Operating Profit Growth Curve

10bn+
1

2

3

4

Cashless 2.0

S
tr

a
te

g
y

Solution Assets

Strategy

M
id

 t
o

 l
o
n

g
 t
e

rm
 s

tr
a

te
g
y

Acquire multi-industry/high-growth enterprises by launching 

next-generation multipayment terminals

Expand IoT payments by supporting contactless (tap) and 

unattended payments

Acquire large scale merchants through expansion of alliances 

with QR, points, etc. 

Increase added value by strengthening processing center 

functions

Support increased payment activity

Payment related business DX

Core payment solutions

（right axis: operating profit bn yen）

2.8bn+

FY2026

3.5bn+

FY2028

5.0bn+

FY2030

FY2033

Market development centered on core 

payment solutions

Penetration of payment related business DX

Introduction of support increased payment activity

Expand mobile 
terminals

Start of transit service

Continued implementation
at Public transport, large
commercial
facilities/shopping center

Start tap to pay (terminal-less settlement)

Electronic
receipt
storage

Payment related 
business DX

Support increased 
payment activity

Core payment 
solutions

Start of stera

Transit Transit

Tap to Pay / SME

Large commercial facility / shopping center

IoT alliance

Digitalization support

Terminal & Terminal-less solutions

Marketing support

Start of
stera tap

Release of 
“Digital Restaurant
byGMO”

YoY+25%

Growth
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3.2  Expanding TAM for Profit Growth

After IPO, GMO-FG grew faster than core payment solutions market – will expand TAM to payment related business DX 

and support increased payment activity to achieve OP goal

GMV 0.6tn 8.2tn

138tn(reference) 

Operating

Profit
2.23bn0.45bn

261tn 9tn 1tn

Expansion

of TAM5.0bn

66tn

2.1x

2020 2025

2020 2025
2030

(forecast)

TAM

13.7x

66tn 138tn2.1x 271tn

2030(forecast)

Reference materials: Yano Research Institute's "2024 Edition: Current Situation and Future Forecast of the Domestic Cashless Payment Market," "2024 

Edition: Current Situation and Future Forecast of Online Payment Service Providers," "Survey on the Digital Marketing Market (2024)," and Fuji Chimera 

Research Institute Co., Ltd.'s "2025 Future Outlook for the Digital Transformation Market: Market Edition"

Further 

expansion

271tn

2.0x

2.0x

Support increased payment activity

Payment related business DX

Core payment solutions

(reference) 

Active ID’s
438K ID79K ID 5.5x Further 

expansion
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3.3 Profit Growth Cycle Based on Track Record

Continue to implement profit growth based on below three KPIs to achieve operating profit target

1.4

1.7 1.6
1.8

2.0 

2.5～

1.2

1.7

2.2

2.7

21/9期 22/9期 23/9期 24/9期 25/9期 33/9期

+5.4 +6.5
+9.9 +7.6 +6.3

+7.0

1.0
21.0
41.0
61.0
81.0

101.0
121.0

FY21 FY22 FY23 FY24 FY25 FY33

52.8%

57.1% 58.3%

55.3%

70.0%

50.0%

55.0%

60.0%

65.0%

70.0%

75.0%

22/9期 23/9期 24/9期 25/9期 33/9期

3

1 2

1mn ID

調整後粗利率に
変更

FY21 FY22  FY23  FY24  FY25             FY33

- Acquisition of life necessities merchants

- Expansion of ecosystem (payment related business DX, 

support increased payment activity)

- Continue building common assets to increase business leverage using fixed costs

- Utilize AI for automation / greater efficiency in system development

- Manage profitability per ID

- Continue acquiring new merchants

- Expand alliance with partners based on business sector

- Expand SME base trend

YoY +60-70K ID

FY22  FY23  FY24  FY25             FY33

Achieve 

1mn Active IDs 
by FY33

Increase 

recurring gross profit 

margin to 70%+

Increase 

recurring ARPU to 

25K JPY

Increase 

Profit Margin

Active ID Recurring ARPU

+10K ID 0.58K JPY

1Q

Evaluation:

54.8%

1Q

Evaluation:

1Q

Evaluation:
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As a payment infrastructure provider, we leverage our cashless platform as a foundation to deliver solutions tailored 
to the specific challenges of each industry, achieving sustainable growth alongside our merchants

3.4  Strategy for Maximizing Recurring Revenue

Merchant Size: 

Large

Packaged

Solutions

Customized

Solutions

Major Corporate 

Group

Hotels

Real 

Estate

Commercial 

Facilities / SC

Dining

Retail

Parking

Retail

(Solo Owner)

Dining

(Solo 

Owner)

Amusement Vending

Machines

Ticket Vending

Machines

Supermarkets

Household

Goods

Drugstores

Transport

Logistics

Restaurants 

(tablet payment)

ID Type

個別ソリューションを用いてARPUを最大化
• 高度なカスタマイズ実現
• 業種・業態別の将来オペレーションを見据えた
ソリューション展開

業種・業態に適応したID・ARPU戦略の遂行
• 業種・業態毎にアライアンスパートナーと連携
• 決済端末販売が伴わないID数増加

汎用ソリューションを活用、IDを効率的に獲得
• プロモーション強化
• パッケージソリューション強化
• アライアンスパートナー戦略の深化

有人(大口)

有人(SME)

無人・IoT

効率的なID数の拡大
大口：
• 既存デバイスを活用した利用シーンで展開
SME

• キャッシュレス未導入層へのプロモーション強化

端末レス

Dining

(Solo Owner)
Moving

DeliveryRenovation

• Operational support for multi-industry and 

multi-store enterprises

• Flexible design tailored to diverse installation locations

Small/mid-size

Drugstores
Small/mid-size

Supermarkets

当社は加盟店と消費者の決済タッチポイントを提供するインフラ企業です。タッチポイント数の拡大
と、各タッチポイントでの取引量増加が収益ドライバーです。

Dining 

(restaurant)

• Collaboration with alliance partners possessing 

deep industry expertise 

• Support for business launch and store expansion 

for small businesses and startups

• Labor-saving and promotion support 

via "Digital Restaurant byGMO" 

• Flexible design addressing merchant facility 

challenges such as security and labor saving

• Labor-saving and promotion support through 

business DX, POS, and milage program integration 

• Enhancing customer convenience through the 

introduction of tablet-based payment solutions

SupermarketSupermarket

Manned terminal (SME)

Manned terminal (Large)

Terminal-less

Unmanned terminal (IoT)
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Through payment-related business DX and support for increased payment activity, we address the retail sector's 
challenges of standardization, labor-saving, and revenue expansion, while achieving mutual growth with our merchants

3.5  Case Study: Expanding Win-Win Ecosystem

研修
アプリ

ヘルプ
デスク

モバイル
通信環境ポイント

&QR

取引照会
Web

端末
キッティング

加盟店
申込

契約管理
ポータル

決済データの
BI連携

IoT契約
管理高度化

生体
認証

モバイル
オーダー

店舗売上
日報電子化

OMO

データ連携

グループ
企業間ポイント
共通プラット
フォーム

New

飲食店
オペレー
ション支

援
デジタル
クーポン

業種毎の成熟度？
共通感をもうちょっと出す

ロードマップで言っている進捗度を

ストックの内訳
フィーのSGP受託？

TakeMe スープストックの話

2021：TakeOutモバイルオーダー
その後、レジ連動と同時にオーだ情報一括管理、店内

モニター運用
スープストック会員連携 会員アプリ連携

2022：ピックアップロッカー連携

人がいらなくなりました
デフォルトシステムが採用されているので、
店舗オペレーションが標準化されたので、

未来
キッチンディスプレイを開発。

KIOSK 対応
会計も含めて一元管理

2022年3月期 310,853
▲0.9% 単体

（合併後初年度）、特需の反動減2023年3
月期 309,415

▲0.5% 単体、
消費行動の正常化による影響2024年3月期
 333,987

+7.9% 単体、
価格改定や惣菜部門の強化が寄与2025年3
月期 348,803

+4.4% 過去
最高更新、物流効率化と既存店好調

Supermarket Household Goods

E-money

Semi-self 

checkout

E-

money

Credit

Points

& QR

Data

download

Large Commercial Facility

E-

money

Credit

Points

& QR

Semi-self 

checkout

280000

290000

300000

310000

320000

330000

340000

350000

360000

FY-1 FY0 FY1 FY2

Credit E-

money

Semi-self

chechout

Sales Promotion

Solution

Semi-self 

checkout

E-

money

Credit

Points

& QR

Digital

Signage

FG Solution

implementation

E-money
Credit

Points

& QR

(planned launch this year)

Digitalization of 

merchant sales report

OMO data

integration

E-money
Credit

Points

& QR

Merchant

Application

Training App
Shared Milage 

Platform
Data

download

400000

420000

440000

460000

480000

500000

520000

540000

560000

FY-2 FY-1 FY0 FY1

年間GMV

約980

億円

年間GMV

約1,590

億円

FG Solution

implementation

年間GMV

約2,000

億円

Pre-Implementation Post-Implementation Pre-Implementation Post-Implementation Pre-Implementation Post-Implementation

2.7 

4.0 

0

0.5

1

1.5

2

2.5

3

3.5

4

4.5

FY-1 FY0 FY1 FY2

Merchant Revenue FG ARPU

Pre/post-

implementation 

effects

Ecosystem

1.8 

2.5 

0

0.5

1

1.5

2

2.5

3

FY-2 FY-1 FY0 FY1

Merchant Revenue FG ARPU

Unimplemented

(Outlook)

(10K)

Unimplemented

(10K)

Support increased payment activityPayment related business DXCore payment solutions
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Support advanced decisions with multi-payment and data visualization. 
Focus on convenience and community integration to enhance the ecosystem.

3.6  Unmanned/IoT: Advanced Parking Solutions

研修
アプリ

ヘルプ
デスク

モバイル
通信環境

電子
マネー

ポイント
&QR

取引照会
Web

端末
キッティング

加盟店
申込

契約管理
ポータル

決済データの
BI連携

IoT契約
管理高度化

生体
認証

モバイル
オーダー

店舗売上
日報電子化

OMO

データ連携

グループ
企業間ポイント
共通プラット
フォーム

New

飲食店
オペレー
ション支

援
デジタル
クーポン

Revenue of Merchant* Revenue of GMO-FG from Merchant

Compliance with the 

Installment Sales Act

Improve user convinienceCorporate management needsCompliance needs Core payment solutions
(installation of IoT terminal)

Payment related business DX Support increased payment activity

M
e
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h

a
n

t C
a
s
e

 S
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y

R
e
v
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2016～ 2020～ Now

Cashless payment platform

Parking lot reservation system

Pre-payment via mobile app

Issuance of local digital 

coupons

Data visualization support

900

950

1,000

1,050

1,100

1,150

1,200

1,250

1,300

1,350

2021 2022 2023 2024 2025

10,000

50,010,000

100,010,000

150,010,000

200,010,000

250,010,000

2021 2022 2023 2024 2025

Delivering solutions to 

address merchant 

challenges

Increase in Transactions

Win-win Ecosystem

*Per parking lot location

Milage program integration
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9.1 10.2 

25.1

30.0

8.6 

10.1 
0.9 

1.0 

0.0

10.0

20.0

30.0

40.0

50.0

60.0

FY25A FY26E FY27E

FY26: Achieve YoY +75K IDs, focusing on major commercial facilities, drugstores, and apparel
FY27 and onward: Build pipelines toward 1.2 million IDs by 2033

3.7  Pipeline status

SME

IoT

26/9

有人
三井不JR：1.8万
SME

Stera pack, mobile、その他
3500X12*0.8＝3.4万台
無人IoT

0.3モス+1.0サンドラ+パーキング0.2+ゲーセン0.4

27/9

有人
IoT 1.8X80% 1.44万(内ゲーム0.8）
大口 JR0.5三井0.45不阪急阪神0.25＝1.2×0.8＝0.96

万
SME 6.8万×0.8

2026 9.1

2027 11.1最大ポテンシャル

すべて8掛け
・商業施設
26/09期 26/5-9 三井不JRE 1.4 ✓
・ドラッグストア
26/09期 26/6 サンドラック 1.0 ✓
27/09期 26/11～ スギHD 0.6 ✓
・スーパー
26/09期 26/1 万代 1000

27/09期 27/3 平和堂 5200

28/09期～ 27/10-28/4 西友✓
・アパレル・生活用品
26/09期 26/6 ワークマン 1250台✓
27/09期 26/10ニトリ 5000 ✓
・家電量販店
● ● /09期 ビックカメラ 3000 ✓
● ● /09期 ヨドバシ2000 26年度✓

・ファストフード
26/09期 26/1 モスバーガー 3500

・駐車場

時期や数字など
最後に最終確認

(10K ID)

7.5万ID～

見た目変更。
28/9期以降のパイプラインに以下追加
・TSUTAYA 0.3万台(27/10～28/4間に導入)
・西友 0.3万台(時期未定)

43.8

51.3

Major Commercial

Facility A

Q2 outlook

45.2
(+1.4)

Q3 outlook

47.7
(+3.9)Q1 results

44.8
(FY26 Cumulative +1.0)

ファストフード ・SMCCの時期が明示されているものは提案中
・～は緩い提案
・時期が明示されていないものは全く未定

Q1 Q2 Q3 Q4

Apparel A

Household Goods Store A

Electronics Retailer A

Electronics Retailer B

Supermarkets A

Drugstore B

Bookstore A

Major Commercial

Facility B

1.0mn+ IDs 

by 2033

Q1 Q2 Q3 Q4

Acquired

(to be released)
Under proposal

Dining A

Café chain ADrugstore A

Cafe chain B

Supermarket C

平和堂

ビックカメラ

ヨドバシ

ニトリ
神戸物産

サンドラ

Supermarkets B

西友

TSUTAYA

すかいらーく

ドトール

スタバ

Supermarkets D

トライアル

三井不動産、JR

ワークマン スギ

Fast Food A

(implemented)

Q毎にどれだけ取れている。
CASやSGPなどコンスタント人取れて

いる

SME好調。
トレンドの強弱を記載

Cloverの影響。Stera liteなど

New terminal

release planned

Package solution release planned

Strengthen promotions / 

Collaboration with alliance partners

Proposal status

Strengthen promotions / Collaboration with 

alliance partners

Amusement operator A (continued)
Amusement operator A

Manned terminal (SME)

Manned terminal (Large)

Terminal-less

Unmanned terminal (IoT)
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3.8  Expansion of Payment Platforms -Mobility Domain

Implementation at Public Transportation Institutions Number of Tourists and Mobility Settlements

Numbers of Mobility Settlements

(ten thousand people)

Source: Japan National Tourism Organization (JNTO)

Dec 2025 : 158 insitutions*Number of mobility introduction cases in 

GMO-FG platform (42prefectures)

YoY+29

institutions

*Including announced projects planned for future introduction

(insitutions)

Expanded to 158 operators, including planned
11 Kanto railway operators to launch NFC payment for further growth

In March, 11 railway operators 

in Kanto began mutual transfer 

services across
*54 lines and 729 stations.

アトレ恵比寿
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4

Supplemental Information

Financials, Investment / 

Shareholder Returns
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63.3%
65.3%

57.5%
54.4%

66.5%

72.1%
75.5% 74.7%

67.9%
70.6% 71.8%

67.7% 67.9%

72.7% 73.0%

64.8% 64.8% 66.2%

59.4%

63.8%

56.0% 55.5%

42.1%

46.8% 46.5%

11.2%
11.1%

16.4%
15.4%

10.6%

9.5%
7.9% 8.1%

8.7%
8.9% 7.7%

8.6% 7.9%

7.1% 7.1%

9.4% 8.6% 9.1%

10.3%
9.2%

10.4% 10.9%

13.3%
12.0% 11.6%

7.6% 6.6% 10.2%

9.3%

7.9%
6.5%

7.4% 8.2%
12.2%

11.1% 12.1% 15.3% 15.9%
13.5% 13.6%

17.8% 19.0% 17.8%
22.5%

20.2%
25.4% 25.4%

34.9%
32.0% 32.5%

18.0% 17.0% 15.9%
20.9%

15.0% 11.9% 9.2% 9.0% 11.2% 9.4% 8.4% 8.5% 8.2% 6.7% 6.3% 8.1% 7.6% 6.9% 7.7% 6.7% 8.2% 8.2% 9.6% 9.2% 9.4%

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

Initial Stock Fee Spread Gross profit margin

46.6%

43.6%

47.7%

37.4%
36.3%

33.5%

26.1%

22.8%

28.2%
26.1%

24.3%

29.3%

25.8%

22.6%
24.4%

25.7%

28.3%
30.1%

34.6%
36.0%

34.7%

40.5%

37.8%

34.7%
36.4%

Upward trend driven by growth in recurring revenue
Initial gross margin improving due to changes in terminal mix and contribution from high-margin development sales

4.1  Changes in Revenue Composition and Changes in Gross Profit Margin

Gross profit margin improved due to changes in 

terminal mix and an increase in development sales.

Decrease in gross profit rate due to increase in initial revenue 

and stera composition ratio in initial

FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026

*IFRS implemented from FY25/9

Rise in portion of 

recurring revenue
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7,162 

1,009 

11,116 

1,168 

11,907 

2,083 

8,984

1,665 

3,132 

1,759 

4,792 

2,736 

6,797 

3,962 

8,943

4,941 

0

5,000

10,000

15,000

20,000

Revenue Gross profit Revenue Gross profit Revenue Gross profit Revenue Gross profit

FY2022 FY2023 FY2024 FY2025

Growth in recurring revenue leads to steady profitability base

4.2  Gross Profit Composition Ratio

30%

3,905

Initial : 70%

Recurring model:30%

70%

30%
10,295

2,768

15,909

Composition by Business Model (Revenue and Gross Profit)

70%

イニシャル粗利 単体粗利＋CAS粗利
リカーリング型粗利 連結粗利ーイニシャル粗利

36%

18,705

64%

6,046

34% 25%

17,927

50%

50%

6,607

(mn yen)

Initial : 36%

Recurring model:64%

66%
75%
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Software development revenue increased by meeting merchant requirements in large projects

Depreciation expenses increased while Adjusted EBITDA steadily expanded 

4.3  Change in Earnings Structure and Robust Cash Generation

1,134 

1,531 

2,230 

1,552 

2,104 

2,918 

9.8%

11.2%

16.3%

0.0%

5.0%

10.0%

15.0%

0

1,000

2,000

3,000

4,000

FY23 FY24 FY25

Operating Profit Adjusted EBITDA* Adjusted EBITDA*Margin

(mn yen)

*Adjusted EBITDA: Operating profit + depreciation + amortization of goodwill +/- adjustment items (non-regular items)
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4.4  Fee ARPU (Fee revenue divided by Transaction volume)

The current fee unit price remains just under 5 yen, with roll paper sales contributing to fluctuations in the fee unit 
price.

3.78

3.59

3.87

3.74

4.03
4.12

4.39

4.71

4.92
5.00

4.94

4.81

5.19

4.94 4.92 4.90 4.91
4.81

5.11 5.13
5.02

3

4

5

6

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

(Yen)

年9 年9 年9

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

その他処理料 0.8% 1.4% 1.8% 1.8% 0.1% 0.1% 0.1% 0.1% 0.1% 0.0% 0.0%

3Qはロール紙の構成比が上がったが、
2Qに計上したKBの剥落で決済単価
はほぼ横ばい

◼ Fee ARPU(Fee revenue divided by Transaction volume) ◼ Composition of Fee ARPU

FY2024FY2023FY2022FY2021 FY2025

Image of linkage ratio to the number of transaction volumeLow High

*Length is an image and does not reflect actual numbers or scale

Number of transaction volume*

Processing fee

Roll paper sales

Electronic voucher storage fee Growing trend of subscriptions

FY2026
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Investment Source Funding Policy

4.5  Capital Allocation Policy

Aim to achieve continuous business growth in accordance with investment funding policy and capital allocation policy

(1)  Operating Cash Flow
Leverage operating CF from continuous profit growth

(2)  Interest-bearing debt, etc.
Flexibly consider the use of interest-bearing debt in accordance with our 

investment policy based on our financial condition, market environment, and 

interest rate levels

(3)  Equity
We will make a comprehensive evaluation of the stock price level, market 

environment, financial condition, and other factors. and financial conditions, 

etc., and consider capital procurement to realize continuous business growth 

through investment. Consider capital procurement to achieve sustainable 

business growth through investment based on a comprehensive assessment 

of stock price levels, market environment, financial conditions, etc.

Business Investment
Business investment to implement market share expansion strategy

Growth Investments
Strategic investments in preparation for profit margin increase strategy

Shareholder Returns
Stable and continuous dividend payments while securing internal reserves for 

business and growth investments to support continuous business growth

⚫ Priority of investment resources

(1) Operating cash flow, (2) Interest-bearing debt, (3) Equity

⚫ Priority will be given to business investment and growth 

investment in accordance with our business strategy, while at 

the same time, we will continue to provide a certain level of 

shareholder returns.

Capital Allocation Policy
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• In principle, business investments are made within the budgeted 

framework based on the assumption that the profit plan will be 

achieved, and additional investments are made according to the 

progress of actual performance.

• Careful verification of business profitability and growth potential

• Start lean and small

• Expand investment limits in phases where return on investment is 

expected

Proactive business investment to execute "market share expansion strategy" necessary for medium to long-term 
operating profit growth of +25% YoY

4.6  Investment Policy

Business investment Growth investment

• Investments in data centers, terminal development, and internal 

systems

• Investment in human resources (organizational enhancement, 

hiring, performance-linked compensation, etc.)

• Development investment for IoT (mobility), touch settlement in 

transportation systems (trains, buses, etc.), and labor-saving/self-

support

• M&A that contributes to increase in active ID’s, increase ARPU

• Support for cashless transactions in the area of small and medium-sized 

merchants

• New business related to money services/payment

• Data service/marketing support business

Main 

Investment 

Target

Basic 

Investment 

Policy
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Increase in corporate value

Aim to increase market capitalization over the medium to 

long term through continuous business growth

To increase net income attributable to shareholders

through business growth in revenue (CAGR 25%) and 

operating profit (+25% YoY or more) . Increase net income 

attributable to shareholders through business growth

4.7  Shareholder Return Policy

Basic Policy on Shareholder Returns

Stable and continuous dividend payments

Aim for shareholder returns of 50% or more while 

ensuring capital needs and internal reserves to support 

business growth (currently in place).

Stable and continuous dividends

Aiming to increase corporate value through business growth while providing stable and continuous dividends 
simultaneously
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Thank you 

GMO Financial Gate, Inc.
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